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The situation has created tensions and conflicts, although confined
mainly to verbal exchanges now, between some Malays, who are Muslims
and some non-Malays who are Christians. PERKASA and the government
owned or controlled media add to the religious as well as ethnic conflicts
and the government does not seem to take firm position against the
provocative actions by them. So the situation has become almost
uncontrollable. I daresay that the situation of ethnic and religious tensions
now is worse than ever before.

At one time the UMNO-BN government appeared to be in quite a haste
to introduce a Race Relations Act in Parliament. To some extent this act
could be used to reduce or at least check inter-ethnic and inter-religious
discriminations, tensions and conflicts. Actually, democratic process
needs to be observed in the formulation and approval of this act. There
should be discussions and debates not only in Parliament. but more
importantly with the public. But for one reason or another, after a while
this idea just disappeared into thin air.

A Royal Commission should be set up to inquire into the state of inter-
ethnic relations in this country and fo seek and gather the views of
respected individuals and organizations on the best ways to improve the
situation. It will be fitting that the findings of this Commission be used
after that to formulate the Act and also to form an Ethnic Relations
Institute in the country

Chapter 2

CHARACTERISTICS OF
ETHNICITY IN MALAYSIA

‘The prablems of ethnicity and ethnic relations are of much concern in
Malaysia because they are ever present in our daily lives and are often
regarded as threats to national unity and the welfare of the people. Here
we have groups of people from diverse origins having different sacio-
economic and belief systems living together at different levels of
development. There are numerous problems associated with this.

Ethnic relations in Malaysia has its own character, quite different from
that existing in other countries. Firstly, the groups concerned may be
more appropriately referred to as ethnic rather than racial. Ethnic groups
are usually based on sacio-cultural factors, while racial groups tend mare
towards physical ones. The various ethnic groups in Malaysia actually
belong to the same racial stock. For example, even though the Malays and
Chinese display certain different physical features, they are in fact
classified within the same racial stock, the Mongoloid. The situation is
different in the United States and more so in South Africa, where the
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Islamie banking’s contribution to the Malaysian real economy
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The current issue and full text archive of this journal is available on Emerald Insight at
https:/iwww.emerald.com/insight/0128-1976.htm J~ Open in Acrobat

Islamic

Islamic banking’s contribution to =i
the Malaysian real economy contribution

Ibrahim Musa Gani
Economics Department, Isa Kaita College of Education,
Dutsinma, Nigeria, and
Zakaria Bahari [ 209
Centre for Islamic Development Management Studies (ISDEV), Eiiadspai it
Universiti Sains Malaysia, George Town, Malaysia i
bz
21 Scptembr 220
P s Acapted 19 Novwber 200
Purpose - Mabysin is one of the fastest-growing Asian economies with a properly designed and developed
f Thi deit rtant case study, and the

purpo E y
Design/methodology/approach  The study uses a quarterly data set of 20 years analysed via the
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s — Malaysia has a dual financial system (comw nnxul and Iskmic)
Thin s s et e iy effects on Malaysian
cope and coverage for 20 years, from 1996 to 2017 to cover the

years for

Practical implications — The results confirm that the lslamic banking secter in M

perfoming well in crring ou it major uncionof fnancialiniermediation which s the ;mr»h'\)\ .md
th

channelling of funds to productive inve C e fact that
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in the country. Furthermore, Malaysian authorities are doing their level best in promoting Islamic
el ctiodie

riginality/value — The study fulflls the need to uncover the relationship et e Wl
systerm and the real economy in Malaysia. It differs from other studies as it uses th recent avail

Keywords Capital accumulation and productivity of capital, Deposits, Economic growth,
nancing, Islamic banking, Islamic finance.
Paper type Research paper

© Ibrahim Musa Gani and Zakaria Bahari. Published in ISRA International Journal of Islamic
Finance. Published by Emerald Publishing Limited. This article is published under the Creative
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CASUARINA BEACH HOTEL, BATU FERRINGHI, PEN

NG v. NATIONAL UNION OF HOTEL, BAR & RESTAURANT WORKERS
[1981] 1 MELR 205
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Industrial Court, K

Lumpur
K Somasundram, Jmn; Members: Kk Nair, Dpmk, Smk, Kmn, [p Jaffar Haji M
Amn

Award No. 74 Of 1981 [Case No. 35 0f 1981]
10 April 1981

AWARD
30 MARCH 1981
Application: This is an application to the Court by Reprosentative for an Order under Section 33A of the
Industrial Relations Act, 1967 (a5 ame 0) to refer to the High Court the Award No. 38/81 In
Industrial Court Case No. 210 of 197 ¢ law, as submitted. as going to the root of the Court
urisdiction, and. as such. e out h Court's review.
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The applicatio 27 March 1981, states the following as questi
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KUALA TERENGGANU, 5 Mei (Bermama) — Sebanyak 1600 pelajar kurang berkemampuan di
Terengganu dipilih menerima sumbangan tablet daripada kerajaan negeri melalui inisiatif Bantuan Ekonomi
Rakyat Terengganu 2021 (Berkat 2021)

Bagi merealisasikan inisiatif Berkat 2 0 ini, Terengganu Incorporated bersama anak syarikat kumpulan

BEF yang lain iaitu Syarikat Air Terengganu Sdn Bhd (SATU), Ladang Rakyat Terengganu dan EPIC Berhad |
melancarkan program tanggungjawab sosial korporat ‘Pendidikan untuk Semua' dengan menyumbang tablet |
tersebut

ECC Presiden yang juga Pengarah Eksekutif Terengganu Inc Burhanuddm Hilmi Mohamed@Harun berkata
agihan tablet tersebut bermula secara berperingkat sejak 30 Mac lepa: Next | Last

FEATURE "Sumbangan peranti ini diharap dapat membantu semua pe\ajar tersebut menjalani proses Pengajaran
dan P di Rumah (PdPR) dengan lebih selesa.
. d ';(U?I?ha \Inljuga dlr:jaaalg akan mkembﬁntu mera%atkan Jurangdd\gllal dlall';al': Ka\anglan pel'?a{ Sekolgh Idan
meningkatkan laras pendidikan anak-anak negeri Terengganu dengan lebih cemerlang," katanya dalam
Enjoy Rea Ing kenyataan hari ini.
T Kesemua 1,600 penerima yang layak itu masing-masing 50 orang dari setiap 32 Dewan Undangan

Negeri (DUN) di Terengganu

Sementara itu, seorang daripada penerima tablet Siti Nur Balgis Mazlan, 12, berkata dia sangat
bersyukur mendapat sumbangan berkenaan memandangkan sebelum ini terpaksa meminjam telefon pintar ibu
saudaranya untuk mengikuti PdPR.

Murid Tahun Enam di Sekolah Kebangsaan Kampung Bukit itu berkata sumbangan tablet itu adalah
(PUBLICAT “hadiah istimewa" apatah lagi bakal menjalani PdPR.

"Sebelum ini ada juga terlepas jadual PdPR kerana ibu saudara pun ada urusan penting yang hendak
dibuat menggunakan telefonnya.. jadi apabila dah dapat tablet sendiri ini, saya syukur sangat sebab dapat
menaikuti PAPR pada iadual ditetankan.” katanva.

LA
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RAM Ratings downgrades Cendana Sejati’s Senior Sukuk rating to D
following non-payment event

Published on 23 Feb 2021.
[ v rvect | m emai

RAM Ratings has downgraded the rating of Cendana Sefati Sdn Bhd's (the Issuer) RM360 million Senior Sukuk Murabahah M Programme (Senior
Sukuk Programme) from C3/Negative to D.

The D rating reflects Cendana Sejatis failure to redeem RM10 million of senior sukuk due on 19 February 2021, as confirms ity Agent, Kenanga
Investment Bank Berhad, in an announcement via the Fully Automated System for Issuing/Tendering (or FASTcCash-balancasdi aclanatad
only sufficient to meet profit payments due on the same date.

Wholly owned by Masraf Al Barakah Sdn Bhd (the Servicer and Originator), Cendana Sefati was xnw# Enjoy Reading n
by

receivables from the Originator, primarily funded via the issuance of sukuk under the Senior Sukuk Progra
credit sales to civil employees for the purchase of products. The source of cash flow to repay the Senior
Berhad - a related company of Cendana Sejati - through its automatic salary deduction mechanism. Please refer to our previous press release on Cendana Sejati
(here) for further information.
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